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COMMONWEALTH OF VIRGINIA
STATE CORPORATION COMMISSION
AT RI CHVOND, JANUARY 8, 2002
COMMONVEALTH OF VIRG NI A
At the relation of the
STATE CORPCRATI ON COWM SSI ON
: CASE NO. |1 NS020002
Ex Parte: In the matter of
Repealing Certain of the Rules

Governing Variable Life
| nsur ance

ORDER TO TAKE NOTI CE

VWHEREAS, § 12.1-13 of the Code of Virginia provides that
t he Conmi ssion shall have the power to pronul gate rul es and
regul ations in the enforcenent and adm nistration of all |aws
withinits jurisdiction, and 8§ 38.2-223 of the Code of Virginia
provi des that the Conm ssion nmay issue any rules and regul ati ons
necessary or appropriate for the adm nistration and enforcenent
of Title 38.2 of the Code of Virginia,

WHEREAS, the rules and regul ations issued by the Comm ssion
pursuant to 8 38.2-223 of the Code of Virginia are set forth in
Title 14 of the Virginia Adm nistrative Code;

WHEREAS, the Bureau of Insurance has reconmended the repeal
of certain rules set forth in Chapter 80 of Title 14 of the

Virginia Adm nistrative Code entitled "Rules Governing Variabl e


http://www.state.va.us/scc/contact.htm#General

Life Insurance,"” specifically, the rules designhated as 14 VAC 5-
80- 160, 14 VAC 5-80-170, 14 VAC 5-80-180, and 14 VAC 5-80-190;

VWHEREAS, the Bureau's recomendation to repeal 14 VAC 5-80-
160, 14 VAC 5-80-170, 14 VAC 5-80-180, and 14 VAC 5-80-190
results fromthe Bureau's adoption of the requirenent that the
establi shnment, maintenance, and reporting of reserve liabilities
for variable life insurance be in accordance with the National
Associ ation of Insurance Comm ssioners Accounting Practices and
Procedures Manual and as provided by 88 38.2-1311 et seq. and
38.2-3126 et seq. of the Code of Virginia; and

WHEREAS, the Comm ssion is of the opinion that the proposed
repeal of 14 VAC 5-80-160, 14 VAC 5-80-170, 14 VAC 5-80-180, and
14 VAC 5-80-190 should be considered with a proposed effective
date of March 31, 2002,

THEREFORE, |IT IS ORDERED THAT:

(1) Al interested persons who desire to coment in
support of or in opposition to, or to request a hearing to
oppose the repeal of, 14 VAC 5-80-160, 14 VAC 5-80-170,

14 VAC 5-80-180, and 14 VAC 5-80-190, shall file such coments
or hearing request on or before March 1, 2002, in witing with
the Clerk of the Conm ssion, Docunent Control Center, P.O
Box 2118, Richnond, Virginia 23218 and shall refer to Case

No. | NS020002;



(2) If no witten request for a hearing on the proposed
repeal is filed on or before March 1, 2002, the Comm ssion, upon
consi deration of any comments submtted in support of or in
opposition to the proposed repeal, shall consider the repeal of
14 VAC 5-80-160, 14 VAC 5-80-170, 14 VAC 5-80-180, and 14 VAC 5-
80- 190 as recommended by the Bureau of | nsurance;

(3) AN ATTESTED COPY hereof shall be sent by the Cerk of
the Conmi ssion to the Bureau of Insurance in care of Deputy
Comm ssi oner Douglas C. Stolte, who forthwith shall give further
notice of the proposed repeal of 14 VAC 5-80-160, 14 VAC 5-80-
170, 14 VAC 5-80-180, and 14 VAC 5-80-190 by mailing a copy of
this Order to all insurers licensed and authorized to offer any
formof life insurance or annuities as defined by 8§ 38.2-102
t hrough 38.2-107.1 of the Code of Virginia; and by forwarding a
copy of this Order to the Virginia Registrar of Regul ations for

appropriate publication in the Virginia Register of Regul ations;

and
(4) The Bureau of Insurance shall file with the Oerk of
the Conmi ssion an affidavit of conpliance with the notice

requi renments of paragraph (3) above.
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CHAPTER 80.
RULES GOVERNING VARIABLE LIFE INSURANCE.

Article V.

Reserve Liabilities for Variable Life Insurance.
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